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Our Business of the Week 
is your local full service 
hair and beauty salon 
for men and women, 
Hairitage Salon, located 
at 97 Queen Street East 
in St. Marys and owned 
by Jen Burchill.
7KH� ÀUVW� RI� 6HSWHPEHU�
will mark one year since 
Burchill took over the 
VDORQ�� 6KH� ÀUVW� JRW� KHU�
start in hairstyling in 
Stratford and now has 15 
\HDUV·�H[SHULHQFH�WR�RIIHU�
her customers.

“We do all hair services,” 
she said, indicating their 
SULFHV� IRU� KDLUFXWV� VWDUW�
DW�����SOXV� WD[� IRU�D�FXW�
for kids aged 1-10, $16 
for kids ages 11-14, $17 
SOXV�WD[�IRU�PHQ��DQG�����
SOXV� WD[� IRU� D� ZRPHQ·V�
short cut. Just a few of 
the other services offered 
include roots retouching 
IRU� ���� SOXV� WD[�� ����
SOXV�WD[�IRU�DQ�XSGR��DQG�
SHUPV�IRU�����SOXV�WD[�
The team of hairstylists at 
the salon include Ashley 

6WHIÁHU�� /LVD� &RQQ��
Darlene Roger and 
Sarah Neufeld.
)DFLDO� KDLU� ZD[LQJ� LV�
also offered at Hairitage, 
alongside a selection of 
KDLU�SURGXFWV�

“We also have a technician 
who works here in the 
back that does nails, 
and another that does 
H\HODVK� H[WHQVLRQV�µ�
Burchill added.
7KH� VDORQ·V� KRXUV� DUH�
as follows: Tuesdays 
����� DP� WR� ����� SP��
Wednesdays 9:00 am to 
�����SP��7KXUVGD\V�DQG�
Fridays 9:00 am to 5:00 
SP�� DQG� 6DWXUGD\V� �����
DP�WR������SP�
To inquire about making 
DQ� DSSRLQWPHQW�� FRQWDFW�
Hairitage Salon at 519-
���������� &DOO� FHUWLÀHG�
QDLO� WHFKQLFLDQ� &KHU\O�
Whatley at 519-949-
������DQG�UHDFK�FHUWLÀHG�
eyelash technician Kara 
0D[ZHOO�DW��������������
$OVR��ÀQG�+DLULWDJH�6DORQ�
on Facebook.
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��6HQG�$�6PLOH���.LGV�FROOHFWV�DQG�GLVWULEXWHV�KDQGPDGH
JUHHWLQJ�FDUGV� IRU�FKLOGUHQ�XS� WR����ZKR�DUH� LQSDWLHQWV�DW�
&KLOGUHQ·V� +RVSLWDOV� LQ� &DQDGD� DQG� WKH� 8QLWHG� 6WDWHV��
&DUGV�DUH�GRQDWHG� WR�EULQJ� FKHHU� WR� WKH� FKLOGUHQ�RQ� WKHLU�
ELUWKGD\V�DQG�RWKHU�VSHFLDO�GD\V��7KH�FDUGV�FDQ�DOVR�EH�IRU�
WKH�FKLOGUHQ�WR�JLYH�WR�SDUHQWV��UHODWLYHV��PHGLFDO�VWDII�DQG�
YROXQWHHUV��2FFDVLRQV�FRXOG�LQFOXGH�0RWKHU·V�'D\��)DWKHU·V�
'D\��9DOHQWLQHV�'D\��(DVWHU��+DOORZHHQ��&KULVWPDV�RU�MXVW�D�
general Thank you. Google sendasmile4kids for more infor-
mation on the organization and the addresses that receive 
FDUGV��/RRN�IRU�WKH�GLVSOD\�RI�FDUGV�LQ�WKH�6W��0DU\V�/LEUDU\��
IURP�6HSW����²�����/HW·V�SXW�VPLOHV�RQ�WKHLU�IDFHV�
��7KH �����5LYHU�5RDG�5XQ� LV� MXVW� XQGHU� D�PRQWK� DZD\��
0DUN�WKH�GDWH��6XQGD\��6HSW�����RQ�\RXU�FDOHQGDU�DQG�UHJLV-
ter online now at RiverRoadRun.ca. Entry fees are reduced 
XQWLO� 6HSW�� ����7R� UXQ� �� NP�� �� NP� RU� ��� NP�� WKH� FRVW� IRU�
someone under 15 years old is $15 or $20 on race day; for 
runners over 16 the cost is $30 or $35 on race day; for fami-
lies the fee is $50 or $55 on race day. The event starts at 
WKH�/LQG�6SRUWVSOH[��DW�����:DWHU�6WUHHW�6RXWK�LQ�6W��0DU\V��
5HJLVWUDWLRQ�EHJLQV�DW������DP�RQ�6HSW������ZLWK�WKH����NP�
run startin at 10:00 am, the 5 km run at 10:10 am, and the 3 
km walk/run at 10:15 am.
��2SHQLQJ�LQ�WKHDWUHV�WKLV�ZHHNHQG�DUH�WKH�2ZHQ�:LOVRQ
3LHUFH� %URVQDQ� WKULOOHU� ´1R� (VFDSH�µ� DQG� WKH� DVSLUDWLRQDO�
PXVLF�ÀOP� ´:H�$UH�<RXU�)ULHQGV�µ� VWDUULQJ�=DF�(IURQ�DQG�
(PLO\� 5DWDMNRZVNL�� %RWK� DUH� FXUUHQWO\� WUHQGLQJ� EHORZ� ���
SHUFHQW�RQ�WKH�PRYLH�UDWLQJV�VLWH�5RWWHQ7RPDWRHV�FRP�
́�����7RSV�DW�WKH�ER[�RIÀFH�ODVW�ZHHNHQG�ZHUH 6WUDLJKW�2XWWD�
&RPSWRQ�µ�ZKLFK�VXUSDVVHG������PLOOLRQ�LQ�LWV�VHFRQG�ZHHN��
���´0LVVLRQ��,PSRVVLEOH�²�5RJXH�1DWLRQ�µ�ZKLFK�KDV�SDVVHG�
�����PLOOLRQ� LQ� LWV� IRXUWK�ZHHN�� DQG���� ´6LQLVWHU� ��µ�ZKLFK�
PDGH�DERXW�������PLOOLRQ�LQ�LWV�RSHQLQJ�ZHHNHQG�

Hairitage Salon

RON BAILEY
General Manager

Box 310, 75 South Service Road, St. Marys, ON N4X 1B2

Tel: 519.349.2130 Fax: 519.349.2626

Not long ago, one of my 
clients contacted me 
ZLVKLQJ� WR� UHÀQDQFH� WKHLU�
PRUWJDJH��7KH\�SUHVHQWO\�
held a mortgage from one 
of the big banks. When 
this homeowner originally 
obtained her mortgage, 
the bank offered her a 
discounted rate of 3.29%.
The clients were looking 
to transfer their mortgage 
from their current lender 
to a new lender since 
the current rates being 
offered were .70% lower 
than their current rate. 
7KHLU�SODQ�ZDV�WR�WUDQVIHU�
WKHLU�PRUWJDJH� DQG� NHHS�
WKHLU� SD\PHQW� WKH� VDPH�

DV�WKH\�DUH�FXUUHQWO\�SD\-
ing which would allow 
WKHP� WR� SD\� GRZQ� WKHLU�
SULQFLSOH� PRUWJDJH� DW� D�
TXLFNHU�SDFH�
$W� ÀUVW� WKRXJKW�� DQ� ,QWHU-
HVW�5DWH�'LIIHUHQWLDO��,5'��
SHQDOW\�PLJKW�VHHP�WR�EH�
so small because of the 
effective rate of 3.29%, 
WKDW� RQO\� D� ��PRQWK� SHQ-
DOW\�ZRXOG�DSSO\� WR�EUHDN�
WKHLU� H[LVWLQJ� PRUWJDJH��
Wrong. Because the rate 
for the original mortgage 
was discounted from 
4.64%, 4.64% was used 
ZKHQ�FDOFXODWLQJ� WKH� ,5'�
SHQDOW\�� 6R�� LQVWHDG� RI�
SD\LQJ�������GROODUV��WKH�

client was told they had to 
SD\�RYHU��������LQ�RUGHU�
to break their mortgage 
with the bank.
A mortgage broker-chan-
nel lender, and there are 
many, uses the contract, 
or effective rate, when 
WKH\� FDOFXODWH� WKH� ,5'�
SHQDOW\� RQ� À[HG� UDWH�
mortgages, unlike the 
banks. Because they use 
the actual contract rate, 
WKH� SHQDOW\� ZRXOG� KDYH�
been the lower one in the 
H[DPSOH�DERYH��$Q�DPRU-
tization scenario would 
determine if breaking the 
H[LVWLQJ� PRUWJDJH� ZRXOG�
be worth it by seeing the 
FURVVRYHU�SRLQW�LQ�WLPH�IRU�
PDNLQJ�XS� WKH�GLIIHUHQFH�
LQ� VDYLQJV�� ,Q� WKH� FDVH�
above, it was not worth 
breaking, and the cli-
ent had to wait until their 
mortgage matured.
Many clients don't un-
GHUVWDQG� WKH� IXOO� LPSDFW�
RI� PRUWJDJH� SHQDOWLHV��
When considering your 

QH[W� KRPH� SXUFKDVH� RU�
when you are signing 
your renewal documents 
ask your lender how they 
FDOFXODWH� \RXU� SHQDOW\�
if you needed to break 
\RXU�PRUWJDJH��,I�\RX�DUH�
receiving a discounted 
rate for your mortgage, 
be warned, if you break 
your mortgage you will be 
FKDUJHG�D�SHQDOW\� EDVHG�
RQ�WKH�SRVWHG�UDWHV�
:KHQ�SXUFKDVLQJ�D�KRPH�
RU� UHQHZLQJ� RU� UHÀQDQF-
LQJ�� LW�SD\V�WR�DVN�GHWDLOV�
DERXW� SUH�SD\PHQW� SULYL-
leges and the costs as-
sociated with discharging 
your mortgage before the 
maturity date, as well as 
how the loan is going to 
be registered, ie. as a 
regular mortgage or a col-
lateral charge loan.
,I�\RX�KDYH�DQ\�TXHVWLRQV�
about your mortgage 
SOHDVH�IHHO�IUHH�WR�FRQWDFW�
me at, 519-949-1225 or 
ashackleton@dominion-
lending.ca.

Mortgage Tips from your Local Mortgage Broker
The Scary Truth About Your Mortgage Penalty


